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Issuing Ordinary Shares for Cash Consideration by way of Private Placement

(1) To meet the Company’s operating capital requirements of long-term development,
strengthen corporate competitiveness and expand operation scale of the Company, the
Company proposes to raise fund from issuing ordinary shares for cash consideration
by way of private placement, provided that aggregate issued shares along with other
long-term fund raising plans, if any, adopted in 2021 AGM pursuant to the Article 43-
6 will not exceed 20,000,000 shares (the “Proposed Private Placement”). It also
proposes that the Board of the Company (the “Board”) be authorized by the Members
with full power to carry out the Proposed Private Placement within one (1) year in
several phases (no more than 3 times) starting from the date of approval by the
Members in the First Extraordinary General Meeting of 2021 (“2021 EGM”) based on
the market conditions and the Company’s operating requirements.

(2) The Pricing Basis and Reasonableness:

A.The Pricing Basis:

The price for issuing ordinary shares in the Proposed Private Placement shall not be

lower than 80% of the reference price. Reference price is set to be the price

determined by the following calculation, whichever is higher:

(@) The simple arithmetical average closing price of the ordinary shares of the
Company on any of the first, third or fifth trading day prior to the pricing date,
after deducting the value of bonus shares issued as stock dividends and cash
dividends, and adding back the value of the shares cancelled in connection with



capital reduction.

(b)The simple arithmetical average closing price of the ordinary shares of the
Company for thirty trading days prior to the pricing date, after deducting the
value of bonus shares issued as stock dividends and cash dividends, and adding
back the value of shares cancelled in connection with capital reduction.

Further, the Board is authorized, within the range resolved by the Members in the

General Meeting, to determinate the pricing date and actual issue price according to

the selected investors qualifications and market conditions.

B. Reasonableness of the Pricing: Having complied with the regulations and rulings of

regulator, the issue price should be reasonable after considering that the three (3)-
year share transfer restriction for securities issued in the private placement in
accordance with R.O.C. Securities and Exchange Act (the “Act”).

(3) The Method for Selecting Investors:

A.The securities issued in the Proposed Private Placement will only be sold and
subscribed by investors with qualifications prescribed in Article 43-6 of the Act,
relevant regulations and administrative rulings.

B. If the subscriber is a strategic investor:

(a) Selecting Methods and Purpose: The subscriber selected should be a strategic
investor who will be able to assist the Company to develop new markets, expand
operation scale and strengthen future operations directly or indirectly.

(b)Necessity: The Proposed Private Placement should be able to enrich operating
funds, strengthen the competitive advantages of the Company, and introduce
strategic investors who can boost future product sales or enhance cooperation of
product research and development in the future.

(c)Anticipated Benefits: Strategic investors can not only help the Company to
expand operating scale and develop new markets, but create long-term benefits
to the development of the Company

C. If the subscriber is an insider or related party of the Company:

(a) Selecting Methods and Purpose: The subscriber selected should be quite familiar
with the operation of the Company or industry development and be able to assist
the Company to strengthen future operations directly or indirectly.

(b)Potential subscribers and their relationship with the Company are presented as
follows:

Potential subscribers Relationship with the Company

Insider (the spouse of the Chairman
of the Company)
Related Party (an equity method
investee of the Company)

WEI, SHI-YU

ENNOSTAR Inc.




Related Party (a wholly-owned
subsidiary of ENNOSTAR Inc.)
(c) The top ten shareholders, their shareholding percentages and relationships with

the Company of the abovementioned legal person subscribers are presented as

Calystar Investment Corp.

follows:
Top Ten Shareholders
Name Name Shareholding| Relationship with
Percentages the Company

AU Optronics Corporation 3.84% None
Ronly Venture Corporation 2.48% None
Labor Retirement Fund 1.80% None
Konly Venture Corporation 1.76% None
Investment Fund of Citigrou
Global Markets Inc. o 1.51% None
Vanguard Total International

ENNOSTAR|Stock Index Fund, a series of 1.26% None

Inc. Vanguard Star Funds
Vanguard Emerging Markets
Stoci Index Fungd : 1.18% None
Fubon Life Insurance Co., Ltd. 1.09% None
JPMorgan Chase Bank N.A.
Taipei Branch in Custody for 1.00% None
Norges Bank
Cathay Life Insurance Co., Ltd. 1.00% None
Calysar ity metiod
Investment |[ENNOSTAR Inc. 100.00% .
Corp. investee of the
Company)

D. Meanwhile, the Company is seeking out additional potential subscribers apart from
subscribers presented as above and will select qualified subscribers pursuant to
relative regulations and rulings.

(4) Necessity and Anticipated Benefits of Private Placement:
A. The Reasons for not Adopting a Public Offering:
To ensure a timely and feasible fund raising while reducing the cost of capital
effectively, it is proposed that the Company raises the fund by issuing ordinary
shares for cash consideration by way of private placement. In addition, by
authorizing the Board to carry out the Proposed Private placement based on the
market conditions and the Company’s operating requirements will increase the
flexibility and efficiency of fund raising. Furthermore, the securities issued in the

_5-



Q)

(6)

(7)

(8)

©)

Proposed Private Placement are subject to free share transfer restriction for a period
of three (3) years, so that a long term partnership between the Company and strategic
investors can be secured.
B. The Use and Anticipated Benefits of the Fund Raised:
The fund raised from the Proposed Private Placement will be used to fund the
Company’s working capital, and/or reinvestment. The anticipated benefits include
expansion of operational scale, strengthening the Company’s competitiveness and
enhancing financial structure.
Since more than one third of the directors of the Company had changed within one (1)
year prior to the resolution of the Board to carry out the Proposed Private Placement,
an evaluation opinion on the necessity and reasonableness of private placement issued
by the securities underwriter is presented as [ Exhibit] .
The Rights and Obligations of the Ordinary Shares Issued in the Proposed Private
Placement:
The ordinary shares issued in the Proposed Private Placement will be issued without
printing physical certificate nor delivering. Except for the three (3)-year share transfer
restriction from the closing date as prescribed in Article 43-8 of the Act, the rights and
obligations for the ordinary shares issued in the Proposed Private Placement are
identical to the outstanding ordinary shares.
It is proposed that the Board to be authorized by the Members in the 2021 EGM with
full power to handle main points of the Proposed Private Placement, including but not
limited to the actual issued shares, issue price, selection of investors, pricing date,
record date of capital increase, plan items, progress of fund use, anticipated benefits,
anticipated phases of private placement and other matters not prescribed herein
pertaining to the Proposed Private Placement, which may need to be revised upon
regulator’s requests, or as a result of the evaluation of the operation or objective
environmental changes.
In addition to the abovementioned scope of authorization, it is proposed that the
Chairman of the Company be authorized by the Members in the 2021 EGM with full
power to enter, negotiate and revise all agreements and legal instruments pertaining to
the Proposed Private Placement and handle all necessary matters pertaining to the
issuance of new ordinary shares.

Details of the Proposed Private Placement are provided online in accordance with
Article 43-6 of the Securities and Exchange Act. Please refer to Private Placement in
the website of MOPS (http://mops.twse.com.tw) by entering TPEX code 4991 or visit
the website of the Company (http://www.gcsincorp.com) for further information.
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[ Exhibit] Evaluation Opinion on Necessity and Reasonableness of Private
Placement

BFAAZEFRFRRGF AT
PHRFERZELIRHFEGLLE

A AL EMEOR R AU T GARE PR F)IE 110 & 11 0 16
PEFEARIBATHZ 110 £ 107 22 p EF €02 NFF > SRR FH 4 d
BT AP ER) 2T A BT L 2 110 & 120 10 p i 110 & 10 ¢ 22
PEEEARIEBLFE%2 110£ 117 59 FF EARABATHL T REL 2 H B
VAT ¢ AR B A R TR AT RS RILRE A
ZHE - FFTEARMEH - AP SYEE A AR AR R TG T
RREFEFLEARE S RSFES KA P I AP I EPE S BPEI 2R AL o R
FOPFEERHFANLI0E T Y 2 P RKF gﬁ“mmﬁﬁﬁi s FlEE AR ¥R E A2 -
Ml oo LA EAES Aﬁ‘dr‘;v)rﬂkﬁf‘g ERBEME EMMIEZ R L o

x\"l

\

HFUALTEMEROR)2P GRS - PR S d B HELVEE LT
BooiR 3@':}7‘;«&«1” ** % 4 ¥ 2_ Global Communication Semiconductors, LLC (12
—rﬁg;ﬁu‘;GCS, USA)» 1 & ¥ ¥ P 5 B2 LT A2 &5 L & E RN R
w%ﬁﬁﬁéﬁﬁﬁnuiap R R AR AR AR WG 2 ML A RS 0
Rl GRS~ 2ZIEA 552 5% FPA) L 854 B* 5 Ak o 2 A#RA
kT At gt pliuData Center ~ kST Frx A 5% o
BFERE (A FRHENE ANFEREREIFFE > R 52V g Tk
wmmﬁﬁ@wwmewmmm@ Tugz < BHi4e 0 S KA A A AGE M RITA
FAPEP L EWMAEFHROFEAREFT A > B FF & < it f(Integrated Device
Manufacture, IDM)#38 > 378 < d E ¥ L R AR I REFAE2E2 > A %G F
EAPRERE AL BHOUREFEF N IRTIRE 2 25K
E&HE 2 FAF KRR o 2 AT £ d IDMArEIEE ST 2 B {5
#3K37 % (Fabless)fp s » 1 & 4 2 JMl ~ 2 kP B > im B G 2 b
FAELAEDEFFRE £ 7 > H30it &5 L8 Fn*ﬂﬁ*,—‘#"‘,éf?ﬁi@ﬁ&éil
BENE 22 b s RALGNEF A AMRR O fe g RETEM ALY
WOEME 1AL FRRASELH oo 301 S5 L W2 7 AR - 7 3~ Hie

>‘I':\

£ g £ A 5

AN



BoooREFEY AaRE At b L AR R gk
E o1 FAEH > o 2 B A B FALTFE LA S NFTEL
e bR R AR BRI P A E R B I AN .

AP REVENE

BFAPLFRSFAREYDFRZFEFT T - Uit ad w4 2 Ry E
A R E FA3ME 2 6%Lu:z+¢,n/f§%;ﬁg $i\3’ﬁ’§f—:i‘gﬁ7§;’_’ﬂ—}'ﬁgl-g'
Pt 2 PN110ET7 2p SR g A REBLED T EEE 22 %ﬁu&@’
& 3H A 7 9B 7 4g 1620,000 + % aﬁV7ﬁawﬁ@..xf%% +321104& %

- KR A TRPF g R B AT - EP RS R AREE A P ,:fiﬁﬁ@u%
EEER %mﬁﬁﬁaﬁiﬁww%%aﬁ'?%Mwwwﬁfﬁ= RN S A
REH R Rz iRy hirdp T A P RL-3A5BY EPE-FEHL »kg%@ﬁﬁw

—‘I’i'gﬁzifr'“Tmfgﬁoﬂ”/T‘v}giﬁa L) T%cﬂ*,};‘n K f%g,<7 1] ,%J z rif%'. B'H"I"3Oﬂ%‘~§’?£
PO LR B 0N R AR R el K e w BT R SR %
B HBARAE AP TR BT G R R A KT Y
i,\g\:;—r{\o

\\\Xr

D ARPFRL LR pEpER

()R FL g
PEFLEHMALGRESENAEL RRTNAEL AT BE £ 8
FEALP2 TR raad Fad 4 1AGH 25GH T B2 Rfh AR E F
W RMTEBRE S FT BT AR S RN HIEREE D mEE g
TR Gk O PR 2 R KT 0 A
L LEMAEES FR N2 FY L o RF T

N
Y

5
£ GELNAR e AAER R S AR L KA 0 A 2IREGHE B AR
BEMAL10& {8 fﬁ.&ﬁ@iﬁkﬁg’?ﬁf;’ﬁﬂg@q?g%ﬂ;tg_g;r%f;;»:PU,E;,?
Bor [ 5T AL N A k568 HHEGHEF A MR A XL PpF ik i 37 P AL
B S AAK A b A 1 W G PSR LR
HFoPfE RFFLI?P FPEFERY K2R 109# & 2 110& + L & &
-i%%ﬁ%ﬁwu% : 1,481,850 * 2 608,864 & » £ A | #1084 & 2 109
L& R 2 RT 551,786,334 & 2 7793651 A F if > 1094 & £ 1104 + X & R g {IF
@*4??# 7 51084 B 2 1094# + X E B 2 37 5 2675781 & & 84271 A A
TR I AT 2 % 1189941F A 2 133,387 A 0 P AL B F & 2 Prociia
FWﬁ’*J)W%“1*ﬁﬂi?"ﬁﬂﬂ%ﬁ&ﬂlmﬁjiﬁﬁiﬁ?%ﬁﬁz
@ﬁ?kim%&@’%%f%1*’?$%9ﬁﬁ?ﬂﬁﬁ§ ﬁx%»r g
GBI AR U RBTEAREE 2B HAKFEL BIIL G

-8-



BRE o REAFAIBEFE N TET AR H R
) PRERf 2
=]

1Ly EEFE/RFZ E2E
SRR 2 PN1108100 220 2 BF T 2 RETHE T ERTH
HAhp - FARA - PERRTIONZIHTAER 2 NE A B LS
LEZEEAMELSR T Y RF OS2 ENLI0£1125p % £>0110£ 112 16911%
110£107 22p % ¢ AR 2 F FR2ATH T 2 BE L > SRiLEBEL 2
EHE PN ONVPEESIIZEIPHE LR
2.9 E g2 S
&MGWMMBR%wmhﬂmmmﬁﬁ%%%’§31m379,igﬁy5gﬁ?
TRELTTRO RI09E P H W 4 32F G 2@ AFHFE > TEF Y
FH5G #1110 %2%F > »35G* » #4297 > fw - FH 4124 - A X
5~6# #-E5GHAFHMB AL PPEFR > & Broa ¥ F2 L 4L ERASGH
Zﬂ*k?#ﬁfaéfé?‘:%ﬁ ‘"%ff% PMBFER A BRI OP AP EN TR T
EMF UG HET £ ﬁ%?‘f‘._;g SNk FAPHEHT 0 o4 4L
FoOAPRENTT A EHERLAILR #ﬁﬁ&?%ﬂﬁ%~%vésgﬂo
AP REEE FOL R
PFEwA ﬁ>€”%§$%@?£’ﬁaiﬁﬁﬁﬁﬁéﬁﬁ?uﬂ@%%
AFR*FRHBH 2 PRSP FERE HA Iy
& &

HZaPLyEx iﬁn@ﬁ asi’ﬂﬁiﬁ

SRR F AP A u[110£10% 229 2 110119 5p 2 B F £ ¢ % %
110£117 160 2B F £ 2 REFTH 2P dx# F 22 REA R p L
WA E LRI 2 FEIE 2 e L2 A R EAF AP FE R o
FTRILBE L AR RS RERE  LE AR
{& %40 B 2 FEL 2.

£



KN
At

I;g:

zH

% A
N

A2

B Bl

e A 5 pint

.
Z_¥ R

(1).110# # 3 4 i 1% 2

Bl = )
! A M
2 S
i 24
T id &
25 fms som
o %K
= A .. -
= Rl D
B ,,.mw ¥
AN I
4 el < |~
IR
N E 2
e ,ﬁw e a)
Gl E|m R
| ~ | A4 M:M e~
E I U S A SO
| e @ M| ¢ ¥ o=
ﬁvrr
<
g e
= <
& g
= e
2 &
ab wfn.. 2
3l ffac ffac
el ®
e | A | K thk
2 g | 8 e

T;_I,

(2).i# * BB A 2 A FFO B

N <k ffm
urw MAM..N [ mﬂ%.
.7\ 3 2 ,7\ —~
LN R RV BN P P R I e P PR Y e
PR AR AR AR AR AR AR AR AR AR A ﬁ b
\ Yoo ﬁ& e \/A
% N M
A N%T;. ’./
= sud o
B[ O ol
= X
2 IR RN o
ed <t [ OO | O(|O|[dH|O|O0O| O | O O o
= Q|| MWL AN o|C o
el A (M| N | A A | A ||| o
I B —
=
N 1,
b 1, & i "
J o [ ||
e ffoc | st | | T || i
R R a R 2
A Mo | Mo | B |28 07 |00 | & T
o | | AN B | | | By -
R SRR A R A A R &
o | | T e | | 22 ok | R | | 2 £
ol |k ) e |y | & e
R L e | @m S-S Ad
e e | o | e | R | B | i | e e i
S EIE NI R R 2
éﬂﬂmﬂﬁ\,@ﬁﬂizﬁ K
W S e | R e | v [ 1B
2 &
fumf .m@ < Vx
ok e &7 {C T
~ Ko S
pul KR nk o
i m/@.h LU

2 RFEA 2V EFHE LR M

-7
2_F

ISR SRS

A

R T 1108127 10p % K TRpF € (S R F Y

AN
Aug

i

o/

it

{2

z
P

Fou
ORI E Y

£ A

B4 >

BLA

BT

qm|

o
k

WARE B DA

2

VS SR

N

s

-

EATHET A2 LR Mo

N
(S

e

Y

-10-



(B)PHR# EEHE 2P £ - M2 A BE 2 1Y
Lo$2 7 52 B8
HE2PFRRAETAIL Y P E SRR T AL 4T A
FEFERHRFLF 2P AP I AP EFIRHO P A R FE
NALIRATBUELRTA  TRESFERTPEITL LD &M G 1
B4 PR N E A N B F AT B s ML 4 L P At R

ﬁéﬁif fgm$ﬁ?%ﬁ%

ﬁ’lﬁ”ﬁ%é?ﬁ \
LFHegRA 20 FERY
eI LD y

I HFmLESR
BFodAxX

=N
{w
S

A
1
o

HF O HEWII0£127 10P 2 RA TR EREMNFES AR R EHTHF LA
1V%F%&&ﬁﬂﬁ?%ﬁ%&ﬂ“ﬁfjrmﬂﬂZB“”ig#&ﬁ@7ﬁﬁ?
EF PR F NI EFRF A &u%ﬁ@mmmﬁ %ﬁ”7ﬁﬁwﬁﬂ
’9)’1?%[1‘5;.% LR S 4 [RCESE SHEFEL TR SR P P B

VAR FR ?”Hﬁﬁiﬁﬁﬁﬂéﬁfﬁﬁﬁiv’?$<~£M£
T FEAES R P RALZLFLI0E10 2p T ERFIFTH EF AN 52
AV EEAEFRTAED ERFE S 2209 AN 110£8117 5P 2 BREE € LR
HiEs 1102117 160 2R EF §AZATHF RV 2 RE ot @
SPPREFET RESRALER 2R AEIREFRIRF O AL HEFE

AHFHLRME LYo

/7

—n

ELSTeS

N

N
5“/

-11-



I~ Hi Bm

()%EQ4NF;IF;ﬁiiqg%wfu&@¢wzmwmmﬁnamﬂﬁi
;#gi%friggf%tﬁw W2 feE A2 110£127 10p Bk € Ak A 0 F S e

A
()%&i4ip*ﬁ$mﬁiﬁﬂi%W#&V\ﬁﬂéﬁﬁﬁ%ibw*ﬂMMO
122p 2110#£1175p . B E ¥ ¢ 2 & 11042117 16P 2 R EF 2 Z T4 2
z‘fﬁﬁpf gd TOBFRBERIE ) 2 2L FRELE TR HARZAP

i
X%i*“%%i HEFEFRERAMLATPAFIEEFZ2RE AL L
1&&@%LEE’%t§W°

N

|

e
H—-

=]

-12-



b e, i 5

HFURALERLRLGFF U2 (W THFERF T FZ )R AR(LT
P)L10 £ 11 7 16 p ¥ % € AR EATH 2 110 # 10 22 p 5% g 2 U F F -
FYRRERER TR AL AR T HAE AP ER) TR BEF L FH > T 110 #
127 10p P 110# 10" 2 p FF A RU B2 #5322 1102112 5pFF ¢
AR EATH Y v 2 B E A 0 4R 110 £ 12 7 10 p Ok A TRpE ¢ AR B4 T T R
e i R A B LA AR RES AR VA

S

AP IHEIREDR FEPIETINE

SRR PABRFOPERBE A TR LRRT LD

SRS PAEHBRFOFEREETRLEATH -

S AP T ELAAREEARFIOPZ T E LA REE I AR - X > P gl el
B HEEUPNZM R

AP FAREFTOPLFEE T RA o

I BRFOPITERNTZEEELTBAL o

AN ADTERIFOLENIEFEEN > D RME G ERF A Lo T 2
B % o

PRELPALALE T A A0 P RNFEEL AL DASLAE 2

B A mA

13-



